
Date: 1,21h May,20L4.

To,

The Secretary,

Bombay Stock Exchange Limited,
P.J. Towers, Dala1 Street,

Mumbai - 400001.

E-maii: corp. relations@bseindia.com.

Scrip Code:517554.

Sub: - Outcome of the Board Megti4&
Dear Sir,

This is to inform you that the Board of Directors of the Company, at their Meeting held
on Monday,1.zth May, 20T4have considered & approved the Audited Financial Results
of the Company for the quarter and financial year ended on March gT, ZO1.4 along with
the copy of Auditors' Report submitted by M/r. NGS & Co. LLp, Chartered
Accountants. The copy of the same is enclosed herewith.

Other outcomes of the meeting are as follows:

1. The Board of Directors has renamed the "Remuneration Committee" of the
Company as "Nomination and Remuneration Committee" of the Company.

2. The Board has also renamed the "shareholders'/Investors'Grievance Committee" as

"Stakeholders Relationship Committee" This is for your information & record.

For NHC Foods Limited

Encl: As above.

Office : NHC House, 2/13, Anand Nagar, Santacruz (East)'

f,,fr*nri - 400 055. (lNDlA). Tel: +91 2261522020 (30 Lines)'

Fax +91 22 6152 2021, URL : http://www'nhcgroup'c0m
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Factory : Survey No. 777, Umarsadi Desaiwad^Road, Village

UmaisaOi, Taluki Pardi, Dist. Valsad, Gujarat - 396 175, (lndia)

ier : *gr iao zsts 660 / 260 2375 661, Fax: +91 260 2375 662

Suvart(alata Chavan
(Company Secretary)
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An lSo 22OOO:2005(Food Safety Management System)

& An lso gobt:zooa Certified Company
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Notes:

The above results have been reviewed by the Audit committee and approved by the Board of Directors of the company in its meeting held on 1'2th May, 2014

The figures of the last quarter ended 31st March, 2014 are the balancing figures between audited figures in respect of full financial year ended 31st March'

2014andthepublishedyear-to_datefisuresuptothethirdquarterofthecUrrentfinancialyear,

secu rities of the Company has been deristed f rom Madras stock Exchange Limited w.e.f . 25.03.2074, as per volu ntary u nder sEBl (Delisting of Equity sha res)

Delisting of securities Regulation, 2009

The Board of Directors in its meetinS held on 20th teb,2oL4,has approved conversion of 19,03,600 optionally convertible Redeemable Preference shares

(oCRpS)ofRs.10/-eachinto equitfsharesintheratioofone(1)oCRPSintoone{1)equitysharesandthesamehasbeenlistedonBSE'

The company has only one primary business segment. Hence, no separate segment wise information of revenue, results and capital employed is given

Figures in respect of the previous period/year have been regrouped or rearranged or reclassified wherever necessary to make them comparable'

For NHC Foods Limited

Office : NHC House, 2/'13, Anand NagairSllllclfi Eastl

Mffiri - +oo os-s. irrlolA). Tel: +s12261522020 (30 Lines)'

ir* igr n 6152'202'1, URL : http://ww'nhcgr0up'c0m

email : info@nhcgroup.com / saaz@nhcgroup'com
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email:Pardi@nhcgrouP.com fl



NHC FOODS LTD
(Gor"tntnent Recognised Star Export House)

An ISO 22000:2005 (Food Safety Management System)

& An ISO 9001:2008 Certified Company
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Statement of Assets and Liabilities as on 31st March 2014

Notes forming part of the Financial Statements

As per our report of even date attached

(Chairman & Managing Director)

Mumbai

May 72,2014

Office : NHC House, 2/13, Anand Nagar, Santacruz (East),

Mumbai- 400 055. (lNDlA), Tel: +91 2261522020 (30 Lines),

Fax +91 22 6152 2021, URL : http://www.nhcgroup'c0m

amait . infnd)nhcnroun com / saaz@nhcoroup.c0m
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(Rs. in lacs)

Share Capital

Reserves and Surplus
Share Application Money

Non-Current Liabilities
Long-Term Borrowings
Long-Term Provisions
Deferred Tax Liability (Net)

Short-Term borrowings
Trade Payables

Other Current Liabilities
Short-Term Provisions

456.73

26.82

273.75

1,212.52

736.29

465.4!
23.s8

1",L29.35

457.28

416.43

25.65

1s0.38

845.00

7,548.84

489.81
aa 10

apital Work -in-progress

Current Investments
ong-Term Loan and Advances
ther Non Current Assets

Term Loans and Advances

r,3 10.0s

580.6s

7.L7

0.60
158.25

5.00

7,342.80

619.32

7.20

92.1.6

s.00

0.60
1,209.94

66 1.18

s99.73

747.86

207.61.

686.63
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707.47

779.56
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NGS & Cc, LLP
Chortered Accounfonfs

lndependent Auditors Report

To the Members of
NHC Foods Limited

Report on the Financial Statements

We have audited the accompanying financial statements of NHC Foods Limited ("the Company"), which

comprise the Balance Sheet as at March 3t,20L4, the Statement of Profit and Loss and the Cash Flow

Statement for the year then ended, and a summary of significant accounting policies and other

expla natory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true dnd fair view of the
financial position, financial performance and cash flows of the Company in accordance with the Accounting
Standards referred to in sub-section (3C) of section 271 of the Companies Act, 1956 ("the Act") read with the
General Circular t5/2O13 dated September 13, 2013 of the Ministry of Corporate Affairs in respect of Section 133

of the Companies Act, 2013. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

Audito/s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our

audit in accordance with the Standards on Auditing issued by the lnstitute of Chartered Accountants of lndia.

Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence abbut the amounts and disclosures in the

financial statements. The procedures selected depend on the auditor's judgement, including the assessment of the

risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk

assessments, the auditor considers internal control relevantto the Company's preparation and fair presentation of

the financial statements in order to design audit procedures that are appropriate in the circumstances, but not for

the purpose of expressing an opinion on the effectiveness of the Company's internal control. An audit also includes

evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates

made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion.

Opinion

ln our opinion and to the best of our information and according to the explanations given to us, the financial

statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in lndia:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2014.

ffi
b) in the case of the Statement of Profit and Loss, of the profit for the year ended on that date; and

c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.



NGS & Co, LLP
Chorfered Accounlonfs

Report on Other [ega! and Regutatory Requirements.

1. As required by the Companies (Auditor's Report) Order,2003 ("the Order"), as amended, issued by the

Central Government of lndia in terms of sub-section (4A) of Section 227 of the Act, we give in the

Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order"

2. As required by Section 227{3) of the Act, we report that:

c"

We have obtained all the information and explanations which to the best of our knowledge and belief

were necessary for the purpose of our audit;

ln our opinion, proper books of account as required by law have been kept by the Company so far as

appears from our examination of those books;

The Balance Sheet, Statement of Profit and Loss, and the Cash Flow Statement dealt with by this

Report are in agreement with the books of account ;

ln our opinion, the Balance Sheet, Statement of Profit and Loss, and the Cash Flow Statement comply

with the Accounting Standards referred to in sub-section (3C) of Section 2t1- of the Companies Act,

1956 read with the General Circular 75/2013 dated September 13, 20L3 of the Ministry of Corporate

Affairs in respect of Section 133 of the Companies Act, 2013;

On the basis of written representations received from the Directors as on March 3L,2014, and taken

on record by the Board of Directors, none of the directors is disqualified as on March 3!,2Q14, from
being appointed as a director in terms of clause (g) of sub-section(1) of Section 274 of the Companies

Act, 1956"

For NGS & Co. tLP

Chartered Accountants

Firm Registration No. 119850W

Ashok.A.Trivedi

Partner

Membership No.042472

Mumbai

MaV L2,2014.

a.

b.

d.

e"

*



NGS & Co, LLP
Chortered Accountonts

Annexure to the lndependent Auditors' Report
(Referred to in Paragraph I under'Report on Other Legal and Regulatory Requirements section in our
report of even date')

The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

Fixed assets hove not been physicolly verified by the monogement during the yeor,

hence, we ore unable to comment on the disuepancies, if ony.

The fixed assets disposed off during the year, in our opinion, do not constitute a

substantial part of the fixed assets of the Company.

As explained to us, management has conducted physical verification of inventory at
regular intervals during the year.

ln our opinion and according to the information and explanations given to us, the
procedures of physical verification of inventory followed by the Management were
reasonable and adequate in relation to the size of the Company and nature of its
business.

ln our opinion and according to the information and explanations given to us, the

Company has maintained proper records of its inventories and no material discrepancies

were noticed on physical verification.

The Company has not granted any loan, secured or unsecured to companies, firms or
other parties covered in the register maintained under section 301 of the Act.

Therefore, the provisions of clause 4(iiixb) to (d) of the Order are not applicable.

The Company had taken loans from two parties covered in the register maintained
under Section 301 of the Act" The maximum amount involved during the year was Rs"

4,27 ,06,599 and the year-end balance was Rs. 3,36,76,450.

(c) ln our opinion and according to the information and explanations given to us, the rate of
interest and other terms and condition for such loans are not prima facie prejudicial to
the interest of the Company.

ln respect of loans taken, repayment of the principal amount is as stipulated and
payment of interest has been regular.

ln our opinion, and according to the information and explanations given to us, there is an adequate
internal control system commensurate with the size of the Company and the nature of its business,

for the purchase of inventory and fixed assets and inventories and for sale of goods and services.

During the course of our audit, we have not observed any major weakness or continuing failure to
correct any major weakness in the internal control system of the Company in respect of these areas.

ln our opinion, there are no contracts or arrangements that need to be entered in the register

maintained under Section 301 of the Act" Therefore the provisions of clause 4(v) of the Order are

(a)

(b)

(c)

(a)

(b)

ll.

(c)

(a)

(b)

il1.

(d)

tv.

v.

not applicable.



NGS & Co, LLP
Chortered Accountonts

vi" The Company has not accepted any deposits from the public.

vii. ln our opinion, the internal audit functions carried out during the year by a firm of Chartered
Accountants appointed by the management have been commensurate with the size of the Company
and the nature of its business.

viii. We have broadly reviewed the books of accounts maintained by the Company pursuant to the
rules prescribed by the Central Government for the maintenance of cost records under clause
(d) of sub section (1) of Section 209 of the Companies Act, 1956 and are of the opinion that
prima facie, the prescribed accounts and records have been made and maintained. However,
we have not made a detailed examination of the records.

ix. (a) Undisputed statutory dues including provident fund, investor education and protection fund,
employees' state insurance, income-tax, sales-tax, wealth-tax, service-tax, custom duty, excise
duty, cess and other material statutory dues, as applicable, have generally been regularly
deposited with the appropriate authorities, though there has been a slight delay in a few cases.

No undisputed amounts payable in respect of Provident Fund, lnvestor Education and
Protection Fund, Employee's State lnsurance, lncome-Tax, Sales-Tax, Service Tax,

Wealth Tax, Customs Duty, Excise Duty, cess and other material statutory dues
applicable to the Company were in arrears as at March 3L,2OL4 for a period of more
than six months from the date they became payable.

According to the information and explanation given to us, there are no material dues of
Provident Fund, Employees State lnsurance, Sales tax, Service Tax, customs duty and

Cess which have not been deposited with the relevant authorities as at March 3L,2014.

Name of the
Statute

Nature of the
dues

Amount

(ln Rs.)

Period to which the
amount relates

Forum where dispute

is pending

lncome Tax

Act, 1951

Tax Liability on

Regular

Assessment

5,47,469 FY : 1995-96. ITAT has referred back

the case to assessing

Officer for further

hearings"

Central Excise

Act, 1962

Excise Duty 2,26,871 FY: 1992-95 Customs, Excise and

Service tax Appellate

Tribunal

The Company does not have any accumulated losses at the end of financial year and has not
incurred cash losses in the financial year and in the immediately preceding financial year.

Based on our audit procedures and as per the information and explanations given by management,
we are of the opinion that the Company has not defaulted in repayment of dues to bank. There
were no dues payable to financial institutions and debenture holders during the year.

According to the information and explanations given to us, the Company has not granted any loans
and advances on:the basis of security by way of pledge of shares, debentures and other securities.

.)' 
: l: ,. ' -, ::'

.', t\

(b)

(c)

xt.

xlt"



NGS & Co, LLP
Chortered Accountonts

ln our opinion, and according to the information and explanations given to us, the Company is not
Chit fund or Nidhi Mutual Benefit Fund/Society.

According to the information and explanations given to us, the Company is not dealing or trading in
shares, securities, debentures and other investments.

ln our opinion, and according to the information and explanations given to us, the Company has not
given any guarantee for loans taken by others from banks or financial institutions.

ln our opinion and according to the explanations given to us, term loans obtained have been applied
for the purpose for which they were obtained.

ln our opinion and according to the information and explanations given to us and on overall
examination of the Balance Sheet of the Company, we report that funds raised on short-term basis

have, prima facie, not been used during the year for long term investment.

The Company has not made any preferential allotments of shares to parties covered in the register
maintained under section 301 of the Companies Act, L956.

According to the information and explanations given to us, the Company has not issued any secured

debentures during the year.

The Company has not raised any money from public issues during the year.

Based upon the audit procedures performed for the purpose of reporting the true and fair view of
the financial statements and as per the information and explanations given by the management, we

report that no fraud on or by the Company has been noticed or reported during the course of our
audit.

xill.

xlv.

xv.

xvil.

xvlil.

xvl"

xtx"

xxl.

For NGS & Co. LLP

Chartered Accountants
Firm Registration No. 119850W

Ashok A" Trivedi

Partner

Membership No.042472

Mumbai
Mav L2,2014


