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Date: L9-05-2023

't'o,

'['hc Secretarv,

BSE I-imited
P. J.'Iowers, Dalal Street,

Mumbai- 400001

Ir m a i I : c a r&1s:latjall=se'brcu dta-qu

Dear Sir,

Wc he.rebv infgrm you that the Board of Directors of the Company at its meeting held today,

i.e., Friday, 19th May, 2023, approved the Audited Financial Results for the Quarter and

year Ended 31.,March,2023 pursuant to Regulation 33 of the Listing Regulations.

please find cnclosecl l-rerewith tlrc Copy of the said Financial Results along with the Auditors

Ilcprort there.ou w'hicl-r vvas also placed before the Iloard of Director

'['lre Meeting of tl-rr. IJoarcl of [)irectors L'orrmcnce'd at 3.t]0 I'M and concluded at 7.15 PM

Kindly take the'same on record.

T'l-ranking You,

I;OIT NI-IC FOODS LIMIT'EI)

(COMPANY SECRE'TARY & COMPLIANCE OFFICER)

Office : D-2218,ITC lndustrial Area, MIDC, Turbhe,

Navi Mumbai - 400705 (lNDlA) Tel: +9'1 22-48815100

Tel : +9 1 22-497 47 188 U RL : http://www. nhcgroup,com

Email : info@nhcgrou p.com / exports@nhcgroup.com

Factory & Registered Office : Suevey No. 777, Umarsadi Desaiwad Road,

Village Umarsadi, Taluka Pardi, Dist. Valsad, Gujarat - 396 175. (lndia)

Tel. : +91 260 2375 660 / 260 2375 661 Fax : +91 260 2375 662

email : pardi@nhcgroup.com
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Statement of Audited Financia! Results for the Quarter and Year Ended 31st March ,2023
(Rs. ln Lakhs)

Sr.

No.
Particulars

Quarter Ended Year Ended

31-Mar-23 31-Dec-22 3l-Mar-22 31-Mar-23 31-Mar-22
(Audited) (Un - audited) (Audited) (Audited) (Audited)

L ln come

a) Revenue from op'erations

b) Other lncome

5,724.07
21..77

3,42L.79
8.85

4,284.54

5.69

16,356.04

55.31

t5,292.87
L72.70

Total lncome (a+b) 5,745.23 3,43O.64 4,290.23 L6,4tL.34 15,405.57

2 Expenses

a) Cost of materials consumed

b) Purchase ofStock in Trade

c) Changes in inventories offinished goods, Stock

- in - trade and Work - in - progress

d) Employees benefit expense
e) Finance Cost

f) Depreciation and amortisation expense

e) Other expenses

(s.18)

4,5L0.48

579.07

51.59

42.25

29.94
407.54

3.45

3,063.63

(247.641

47.50

98.60
30.48

381.41

(3.10)

3,180.49

175.42

49.77

64.67

29.39

5s4.63

2.65

14,428.52

(634.14)

196.87

280.95

120.60

7,746.13

2.47

12,890.11

(218.33)

202.33

200.78

119.06
L,957.21

Total Expenses (a+b+c+d +e+f+g) 5,515.70 3,383.44 4,150.67 15,141.59 15,153.63

3 Profit Before Tax (1-2) 129.53 47.20 139.56 269.7s 25t.94
4 Tax expense

(i) Current Tax

Less : MAT Adjustment
(ii)Tax Paid /adjustment of earlier years
(iii) Deferred Tax Expenses / (lncome)

Total Tax Expense (i+ii+iii)

7.82

+i.oq
55.47

20.33

(1.36)

L8.97

22.67

74.47

43.42

80.50

60.s2

ss.sa
94.11

49.80

42.05

36.44
(23.441

104.84

5 Profit for the period (3-4) 73.06 28.23 s9.05 L75.64 L47.LO

6 Other Com prehensive lncome
Items that will not be reclassified to statement of
Profit and Loss

73.94 (o.so) (11.ss) L2.44 (13.0s)

7
Total Other comprehensive income (net of tax) (i)

13.94 (o.so) (11.ss) L2.44 (13.0s)

8
Total Comprehensive income for the period (5+7)

(comprising income for the period) 87.00 27.73 47.5L 188.08 134.05

9
Paid-up Equity Share Capital - Face Value of Rs. 10/
each

1,185.50 1,185.50 1,185.50 1,185.50 L,185.50

10
Reserves Excluding Revaluation Reserve as per

balance sheet of previous accounting vear
1.,363.46 1,175.38

tt Basic and Diluted Earning Per Share (EPS) (Rs.) o.62 0.24 0.50 L.48 1.24



NHC I.OODS LTD
(Government Recognised Two Star Export House)

An ISO 22000:2005 Certified Company
CIN : L1 51 22GJ1992PLC07 6277

GSTI N .. 2TAAACM 30328126

STATEMENT OF ASSETS & LIABILITIES AS AT MARCH 3T,2A23

lNl"I

ln

Particulars
As at

March ?L,2O23
lAuditadl

As at
March 31,2022

{auditadl
ASSEE
NON-CURRENT ASSETS

[a] Property, Plant and Eguipment

[b) Rieht of Use Assets
(c) Intangible Assets

[d) Financial Assets
(i) lnvestment
(ii) Other Financial Assets

[e) Other Non Current Assets

788.34
78.72

313.32

0.60
36.98
31.35

850.05
80.72

351.31

0.50
335.47
254.00

lotal Non - Current Assets (a+b+c+d+e+f+g) 1,249.32 1,472.L5
Current Assets
(a)
(b)

lnventories
Financial Assets
(i) Trade Receivables
(ii) Cash and Cash Equivalents
(iii) Other Balances with Bank
(iv) Other Financial Assets
Other Current Assets(c)

2,88s.59

1,981.59
231.61

64.78
248.83
288.2L

2,254.11

L,485.34
79.69

223.54
44.85

484.60
Total Current Assets {a+b+cl s,704.72 4,572.11

fotal Assets 6,950.04 6,444.27

EQUIW AND LIABILITIES

EQUITY

(a) Equi{ Share Capital
(b) Other Equity

1,185.50
1,363.46

1,185.50
1,175.38

fotal Equity 2,548.95 2,360.88
UABTUTTES

Non-current liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Lease Liabilities

(b) Long-term provisions
(c) Deferred Tax Liability (Net)
(d) Other Non Current Liabilities

s84.62
ttt.48
22.02

127.74
7.LO

503.35
101.15
45.18
94.16
L2.70

Iotal Non - Current liabilities (a+b+c+d] 852.95 755.95
Current Liabllities
(a) Financial Liabilities'(i) Borrowings

(ii) Lease Liabilities
(iii) Trade and other payables

Total outstanding dues of mirco enterprises ans small enterprises

Total outstanding dues ofcreditors otherthan micro enterprises ans

small enterprises
(iv) Other Financial Liabilities

[b) Short-term Provisions

Ic) Other Current Liabilities

1,988.56
74.07

61.88

t,!23.4t

33.14
327.13

1,689.50
5.40

2.06

1,176.44

25.34
428.60

fotal Current Liabilities 3,548.13 3,327.45
Total Liabilities 4,401.09 4,083.39

Ioal Equitv and Liabilities 6.950.04 6.444.27

TTC lndustrial Area, MIDC, Turbhe,

10705 (lNDlA) Tel: +91 22-48815100
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NHC FOODS IJTD
(Government Recognised Two Star Export House)

An ISO 22000:2005 Certified Company
CIN : L1 5122GJ1 992P1C076277
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NHC Foods Limited

Cash Flow Statement for the ended March 3L,2023

lr\l)it

{Amount in Lakhs.l

Particulars
For the year ended

March 31,2023
For the year ended

illarch3,.,2022

A. Cash Flows from Operating Activitiet
Profit before taxes
Adiustments for:
Depreciation and amortisation expense
lnterest expense including Lease

lnterest income
Sundry Balance Written off and back
Profit on sale of Property, Plant and Equipment
lnd As Effect on Re-measurement

Other Adjustments including other comprehensive income
Effect of Expected Credit Loss

Operating profit before working capital changes
Changes ln Working Capital :

(lncrease)/Decrease in lnventories
(lncrease)/Decrease in Trade receivables
(lncrease)/Decrease in Loans and advances and other assets
(Decrease)/lncrease in Trade payables, other liabilities and provisions

Net Changes ln Working Capital

Cash generated from/(used) in the operations
lncome Tax(Net of Refunds)

269.75

120.50

263.30
-3.83

-1.38

-10.50

14.87

t2.44
-48.76

516.49

-631.49

-496.35

290.89

124.54

-712.41

-95.91
-69.26

2s1.94

119.05

175.81
-lt.75
-20.90

-13.05

4L.48

542.58

-220.tt
432.77

-20.76

-280.26

-88.36

454.22
-166.11

Net cash generated from/(usedl in the operations (Al -165.17 288.11

B. Cash Flow from lnvestint Activities
Purchase of Property, Plant and equipment
Fixed Deposits
lnterest income
Sale of Property, Plant & Equipements

-4.r.6

97.22

3.83

!2.50

-7.97

L7.76

Net Cash From (used in) investing activities (B) 109.38 3.79

C. Cash Flow from Financing Activities
Receivdd(Repaid) Liability-Borrowings {Non current)
Received(Repaid) Liability-Other Non Current Liabilites
(Repayment) of bo,rrowings to Bank/Borrowings (Current)
(Repayment) of Other Borrowings/ Current Liabilities
Reversal of Financial Provission
lnterest expense

91.76
-s.00

324.33
-LOt.45

-t2-44

-60.94

-299.43
-42.69

-14.52

Net cash flod(usedl from financins actauitaes {C} 297.t9 -417.59
Net increase/ {decrease} in Cash and Cash Equiyalents ( A+B+C} 24t.44 -12s.69
Casli and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year
Earmarked Deposits with Banks*

303.22
296.39

443.10
L41.22

162.00
Cash and Bank Balances at the end of the vear 296.39 303.22

Office : D-22l8,TTC lndustrialArea, MIDC, Turbhe,

Navi Mumbai - 400705 (lNDlA) Tel: +91 22-48815100

Tel : +9 1 22-497 47 188 U RL : http ://www.nhcgrou p.com

Email : info@nhcgroup.com / exports@nhcgrou p.com

Factory & Registered Office : Suevey No. 777, Umarsa

Village Umarsadi, Taluka Pardi, Dist Valsad, Gujarat -

Tel. : +91 260 2375 660 / 260 2375 661 Fax : +91

email : pardi@nhcgroup.com
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NHC FOODS I.ITD
(Government Recognised Two Star Export House)

An ISO 22000:2005 Certified Company
CIN : L1 51 22GJ1992PLC07 6277

GSTI N .- 2TAAACM 30328126

Place: Navi Mumbai
Date: May 19, 2023

Office : D-22l8,IIC lndustrial Area, MIDC, Turbhe,

Navi Mumbai - 400705 (lNDIA) Tel: +91 22-48815100

Tel : +9 1 22-497 47 1 BB U RL : http://www. n hcgroup. com

Email : info@nhcgroup.com

Notes:

The above audited financial resutt for the quarter and year ended 31st March 2023
have been reviewed by the Audit Committee and subsequently approved by the
Board of Directors in their respective meeting held on 19th May 2023. The statutory
auditors have expressed an unqualified opinion.

The figures for the quarter ended March 31, 2023 and March 3L, 2022 are the
balancing figures between the audited figures in respect of the full financial year and
the published year to date figures up to the third quarter for the relevant financial
year which were subjected to limited review by the statutory auditors.

The Audited financial results have been prepared in accordance with the lndian
Accounting Standards (lnd AS) as prescribed under Section 133 of the Companies Act,
20L3 read with Rule 3 of the Companies (lndian Accounting Standard) Rules, 2015
and companies (lndian Accounting standard) Amendment Rules, 2016
The Company operates in one segment i.e. "Food processing Business" as per tnd AS
108 "Operating Segment".

The figures of previous period / year have been regrouped f rearranged wherever
necessary / practicable to conform to current period/year presentation.

For NHC Foods Limited

Apoorva
Chairman & Managing Director

DtN:00573i.84

Factory & Registered Office : Suevey No. 777, Umarsadi Desaiwad Road,

Village Umarsadi, Taluka Pardi, Dist. Valsad, Gujarat - 396 175. (lndia)

Tel. : +91 260 2375 660 / 260 2375 661 Fax : +91 260 2375 662
email : pardi@nhcgroup.com



Cunnrrnro AccoUNTANTS

lndependent Auditor's Report on Audited Standalone Quarterly and Year to Date Financial
Results of the Company 

,l':l
i

To The Board of Directors of
NHG Foods Limited

Report on the Audit of the Standatone Financial Results

Opinion 
it,

We have audited the accompanying annual financial results of NHC Foods Limited ("the

Company") for the quarter and year ended 31't March 2023 ("the Statement") attached herewlth,

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (l lsling
Obligations and Disclosure Requirements) Regulations, 2A15, as amended ("Listing

Regulations").
l

ln our opinion and to the best of our information and according to the explanations given tp us

these standalone financial results: 
.

l. is presented in accordance with the requirements of Regulation 33 of the Listing

ll. gives a true and fair view in conformity with lndian Accounting Standard 34 "lnterim

Financial Reporting" (lnd AS 34) pr.escribed under Section 1 33 of the Companies Act ?013
(the "Act') read with relevant rules issued thereunder and other accouqting principles

generally accepted in lndia of the net profit and other comprehensive income and other
financial information for the quarter and year ended 31't March, 2023.

Basis for Opinion :

i,

We conducted our audit in accordance with the Standards on Auditing (SAs) specified undel'

sectiion 143(10) of the Companies Act, 201 3 (the Act). Our responsibilities under those Standar:ds

are further described in the Audito/s Responsibilities for the Audit of the Standalone Financial

Results section of our report. We are independent of the Company in accordance with the Code

of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics; We belieyeithat
the audit evidence,we have obtained is sufficient and appropriate to. provide,a basis fori our

opinion.

B - 10, Western Edge ll, Behind Metro Cash & Carry, Otr W. E. Highway, Borivali East, Mumbai r 400 066.

Telefax : +91 22 40101784 | E-mail : info@mkco.in I www.jmkco.in 
I

i
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Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have {een
prepared on the basis of the interim financial statements. The Company's Board of Director{ are
responsible for the preparation of these financial results that give a true and fair view of thg net
profiUloss and other comprehensive Income and other financial information in accordance]with
the recognition dnd measurement principles laid down in lndian Accounting Standard 34, 'lnti:rim
Financial Reporting' prescribed under Section 133 of the Act read with relevant rules issiued
thereunder and other accounting principles generally accepted in lndia and in compliance iwith ,

Regulation 33 of the Listing Regulations. This responsibility also includes maintenancp of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; sele{tion
and application of appropriate accounting policies; making judgments and estimates thatl are
reasonable and prudent; and design, implementation and maintenance of adequate intgrnal
financial controls that were operating effectively for ensuring the accuracy and completene$s of
the accounting records, relevant to the preparation and presentation of the standalone finartrciat
results that give a true and fair view and are free from material misstatement, whether dule to
fraud or error. 

:

I

ln preparing the standalone financial results, the Board of Directors are responsible for asses$ing ,

the Company's ability to continue as a going concern, disclosing, as applicable, matters relpted
to going concern and using the going concern basis of accounting unless the Board of Diredtors
either intends to liquidate the Company or to cease operations, or has no realistic alternativ{ but
to do so. 

:

The Board of Directors are also responsible for overseeing the Company's financial repoi'ting
process. 

i

Auditor's Responsibilities for the Audit of the Standalone Financial Results i

I

Our objectives are to obtain reasonable assurance about whether the standalone financiat re$uns
as a whole are free from material misstatement, whether due to fraud or error, and to issuN an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurancei but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
nraterial ff, individually or in the aggregate, they could reasonably be expected to influencq the
economic decisions of users taken on the basis of these standalone financial results.



j

1i
Il.

As part of an audit in accordance with SAs, we exercise professional judgment anO mailrtain
professional skepticism throughout the audit. We also: 

i

li. ldentify and assess the risks of material misstatement of the standalone financial resh.rfts,
whether due to fraud or error, design and perform audit procedures responsive to t/pose
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis fof our ,

opinion. The risk of not detecting a material misstatement resulting from fraud is hibher
than for one resulting from error, as fraud may involve collusion, forgery, intentibnal
omissions, misrepresentations, or the override of internal control. 

I. Obtain an understanding of internal control relevant to the audit in order to design 4udit,
procedures that are appropriate in the circumstances, but not for the purposb of ,

expressing an opinion on the effectiveness of the company's internal control. i ,o Evaluate the appropriateness of accounting policies used and the reasonableneds of i

accounting estimates and related disclosurel made by the Board of Directors 
I

Io Conclude on the appropriateness of the Board of Directors' use of the going concern Hasis
of accounting and, based on the audit evidence obtained, whether a material uncert{rinty
exists related to events or conditions that may cast significant doubt on the Compdny'S

. Evaluate the overall presentation, structure and content of the stanCalone financial
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation. 

i

We communicate with those charged with governance regarding, among other matterr,l ,n"
planned scope and timing of the audit and significant audit findings, including any signifipant
deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied iwith
relevant ethical requiremerrts regarding independence, and to communicate with theni all
relationships and other matters that may reasonably be thought to bear on our
and where applicable, related safeguards.

ability to continue as a going concern. lf we conclude that a material uncertainty e
we are required to draw attention in our auditor's report to the related disclosures i

financial results or, if such disclosures are inadequate, to modify our opinion.
conclusions are based on the audit evidence obtained up to the date of our auditor's r<

However, future events or conditions may cause the Company to cease to continue
going concern.



Other Matters Iil
The statement includes the results for the quarter ended 31st March ,2A23 being the balanbing
flgure between audited figures in respect of the full financial year and the published unau(ited
ylar to date figures up t6 the nine months of the current finincial year which were subjeft to
iirriited review by us. Our report on the statement is not modified in respect of this matter. I ,t;i'
For JMMK & Co.
(Earlier known as JMK & Co)
Chartered Accountants
lCAl Firm Reg. No.:- 120459W

Sls"L"
GA Hitesh Solanki
Partner
M. No. 136487
U Dl N : Q $ | 3 6tt I + bqy EAFffi;
Place: Mumbai
Date: 19th May 2023
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NHC FOODS LTD
(Government Recognised Two Star Export House)

An ISO 22000:2005 Certified Company
Cl N : L1 51 22GJ1992PLCO7 6277

GSTI N .- 2TAAACM 30328126

Date:19-05-2023

'['o,

'['hc Secretary,

BSF. Limitecl
P. J. Tor,vers, Dalal Strec-t,

Nlumbai - 400001

L.ma i I : corp.relations(rirbseind ia.com

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange
Iloard of India (Listing Obligations and Disclosure Requirements)Regulations,

20L5.

I, Apoorva Shah (DIN: 00573184), Managing Director of NHC Foods Limited, hereby
confirm and dc'clare that, pursuant to Ilegulation 33(3Xd) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 the statutory auditors
of the Company, M/s JMMK & Co., Chartered Accountants (Firm Registration No.
120459W) have issued Audit Report with unmodified opinion on Audited Financial
Rcsults of the Company for the Irourth Quarter and Year Encled 31.t March,2023.

Yours Faithfully,

IIOR NT{C FOODS I,IMI'IHI)

APOORVA SHAH
(CHAIRMAN &,MANAGING DIRECTOR)
DIN:00573184

Office : D-22l8,TIC lndustrialArea, MIDC, Turbhe,

Navi Mumbai - 400705 (lNDlA) Tel: +91 22.48815100

Tel : +9 1 22-497 47 188 U RL : http//www. nhcgroup.com

Email : info@nhcg roup.com / exports@nhcgrou p.com

Factory & Registered Office : Suevey No. 777, Umarsadi Desaiwad Road,

Village Umarsadi, Taluka Pardi, Dist. Valsad, Gujarat - 396 175. (lndia)

Tel. : +91 260 2375 660 / 260 2375 661 Fax : +91 260 2375 662
email : pardi@nhcgroup.com

rfl]it

w


